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Job Growth by Sector in California This Decade

Source: BEA
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Two MSAs Led the State’s Economic Recovery

Source: BEA
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San Francisco Jobs: 35 Years of Stagnation…
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Followed by a Dramatic Reversal
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The Post-2010 Boom Vs the Dot-Com Boom

400,000

450,000

500,000

550,000

600,000

650,000

700,000

750,000

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

San Francisco Wage and Salary Employment, 1990-2017

16,000 Jobs
Per Year

24,000 Jobs
Per Year

Source: BLS



7

Spread of Tech Jobs Since 1990

Source: BLS
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Tech’s Share of SF Payroll Has Tripled in 10 Years
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SF Now Rivals the South Bay for VC Leadership
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Startups From The Early 2010s Have Fueled Growth
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Housing Prices Have Outpaced Peer Cities
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Along With Concerns About Inequality…
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…Though Inequality Actually Declined 2011-17
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A Look at Leading & Coincident Indicators
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 Interest Rates

 Debt

 Trade

 Retail

 Policy

15

Risk Factors and Local Recession Scenarios
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